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+DQGPDGH�IURP�SDUWLDOO\�UHF\FOHG�LURQ�VKHHWV�
3ODQWHUV�DUH�ZDWHUWLJKW�ZLWK�LQWHULRU�ZDWHUSURRI
FRDWLQJ�DQG�VPDOO�GUDLQDJH�KROH���7UD\�����O�[���Z
[�������K��3RWV��������K�[�������GLD�0DGH�LQ�,QGLD

+DQG�WURZHO�DQG�UDNH�DUH�HDFK�VDQG�FDVW�LQ�DOXPLQXP
DV�D�VLQJOH��GXUDEOH�SLHFH������0DGH�LQ�,QGLD��

%DPERR�JDUGHQ�PDUNHUV�DUH����
0DGH�LQ�&KLQD��

.HOO\�6PLWK�7ULPEOH�VKDUHV�KHU�WULHG�DQG�
WUXH�LGHDV�DQG�JXLGDQFH�IRU�ILQGLQJ�VXFFHVV
DQG�HQMR\PHQW�LQ�HYHU\�DVSHFW�RI�YHJHWDEOH
JDUGHQLQJ�

5KRQGD�0DVVLQJKDP�+DUW�SURYLGHV�SUDFWLFDO�
WLPH�WHVWHG�WLSV�WKDW�VWUHWFK�\RXU�GROODU�HYHQ�DV
WKH\�\LHOG�EHDXWLIXO��ERXQWLIXO�SODQWV�

$XWKRU�$QQ�/DUNLQ�+DQVHQ�VHWV�WKH
SULRULWLHV�IRU�HDFK�DUHD�RI�WKH�IDUP�
LQFOXGLQJ�WKH�EDUQ��JDUGHQ��RUFKDUG�
ILHOG��SDVWXUH��DQG�ZRRGORW�

+DQGPDGH�IURP�SDUWLDOO\�UHF\FOHG�LURQ�VKHHWV�
+ROGV�����OLWHUV����K�[����Z�[���G��0DGH�LQ�,QGLD

6XSSRUW�\RXU�JDUGHQ�SODQWV�RU�SXW�ILQLVKHG
WRXFKHV�RQ�D�ORYHO\�JLIW����$YDLODEOH�LQ�UHG
DQG�JUHHQ

(DFK�RI�WKHVH�FKDUPLQJ�KDQG�WRROV�LV�VDQG�
FDVW�LQ�DOXPLQXP�DV�D�VLQJOH��GXUDEOH�SLHFH�
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7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�RI�
VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO�

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�
RI�VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO�

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH
RI�VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO��

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�RI�
VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO�

+DW�URRI�UHPRYHV�IRU�HDV\�FOHDQLQJ��
�0DGH�LQ�&DPERGLD�

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�
RI�VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO��

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�RI�
VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO���0DGH�LQ�1HSDO�

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH
RI�VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU
UHSHOOHQW�ZRRO��0DGH�LQ�1HSDO�

7KLV�KDQG�IHOWHG�ZRRO�ELUGKRXVH�LV�PDGH�RI�
VXVWDLQDEO\�KDUYHVWHG��QDWXUDOO\�ZDWHU�
UHSHOOHQW�ZRRO���0DGH�LQ�1HSDO��
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5HF\FOHG�LURQ�KDQJHU�KDV�FRSSHU�
EHOOV��0HDVXUHV������LQFKHV�E\���
LQFKHV����0DGH�LQ�,QGLD

8SF\FOHG�PHWDO�KDQJLQJ�EHOO�FKLPH�GLVSOD\V�ILYH
KDQGFUDIWHG�FRSSHU�EHOOV�LQ�D�TXDWUHIRLO�GHVLJQ��0HDVXUHV
������/�����:��0DGH�LQ�,QGLD

5HF\FOHG�LURQ�KDV�EHHQ�SDLQWHG�E\�KDQG�
LQFOXGHV�JODVV�EHDGV�DQG�PHWDO�FODSSHU����
����ORQJ���0DGH�LQ�,QGLD�

$OO�QDWXUDO�FRFRQXW�VKHOO�WRS�KXQJ�ZLWK�
EDPERR�SLSHV�KDV�D�JHQWOH�VRXQG����LQ��O�[�
�LQ��GLD�0DGH�LQ�,QGRQHVLD

�)LYH�ULFK��YDU\LQJ�EHOO�WRQHV�DFKLHYHG
IURP�QLQH�FKLPHV��5HDG\�WR�KDQJ�
0DGH�LQ�,QGLD

�$UWLVDQV�LQ�QRUWKHUQ�,QGLD�XVH�UHF\FOHG�LURQ�WR�FUHDWH�WKH
IUDPH�RI�WKLV�DUFKLWHFWXUDO�ZLQG�FKLPH��DFFHQWHG�ZLWK
EUDVV�EHOOV�DQG�FRORUIXO�JODVV�EHDGV��0DGH�LQ�,QGLD

5HF\FOHG�PHWDO�FKLPH�ZLWK�KDQG�SDLQWHG�
EHOOV�ZLWK�ZRRGHQ�FODSSHUV�����K�[�������
GLD���0DGH�LQ�,QGLD��

&XW��ZHOGHG�DQG�HPERVVHG�UHF\FOHG�LURQ�ILQLVKHG
ZLWK�JODVV�EHDGV�DQG�PHWDO�FODSSHUV������ORQJ��
�0DGH�LQ�,QGLD�

%DPERR�WXEHV�DUH�FXW�DQG�VWDLQHG�D�GHHS
DXEXUQ��WKHQ�ZUDSSHG�DW�WRS�ZLWK�WUDGLWLRQDO�EDWLN
IDEULF��VHDOHG�WR�SURWHFW�LW�IURP�WKH�HOHPHQWV����
�����O�[��������GLD��0DGH�LQ�,QGRQHVLD��
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&RORUIXO�FHUDPLF�ERZO�LV�LQWULFDWHO\�KDQG�SDLQWHG�ZLWK�EROG�IORUDO�SDWWHUQV��D�WUDGLWLRQDO�3DOHVWLQLDQ�FUDIW��+LJK�JORVV�JOD]H��6OLJKW
YDULDWLRQV�PD\�RFFXU�GXH�WR�KDQGPDGH�WHFKQLTXHV��)RRG�DQG�PLFURZDYH�VDIH��1RW�RYHQ�VDIH���+DQG�ZDVK��0DGH�LQ�WKH�:HVW�%DQN���
6PDOO��������K�[���GLD����0HGLXP�����K�[���GLD���/DUJH�����LQ��K�[���LQ��GLD��

&RORUIXO�FHUDPLF�ERZO�LV�LQWULFDWHO\�KDQG�SDLQWHG�ZLWK�EROG�IORUDO�SDWWHUQV��D�WUDGLWLRQDO�3DOHVWLQLDQ�FUDIW��+LJK�JORVV�JOD]H��6OLJKW
YDULDWLRQV�PD\�RFFXU�GXH�WR�KDQGPDGH�WHFKQLTXHV��)RRG�DQG�PLFURZDYH�VDIH��1RW�RYHQ�VDIH���+DQG�ZDVK��
0DGH�LQ�WKH�:HVW�%DQN���$SSHWL]HU�3ODWHV����K�[�������GLD���5HG�3ODWWHU������K�[���GLD��'LSSLQJ�%RZOV��������K�[�������GLD�

&RORUIXO�FHUDPLF�ERZO�LV�LQWULFDWHO\�KDQG�SDLQWHG�ZLWK
EROG�IORUDO�SDWWHUQV��D�WUDGLWLRQDO�3DOHVWLQLDQ�FUDIW��+LJK
JORVV�JOD]H��6OLJKW�YDULDWLRQV�PD\�RFFXU�GXH�WR
KDQGPDGH�WHFKQLTXHV��)RRG�DQG�PLFURZDYH�VDIH��1RW
RYHQ�VDIH��+DQG�ZDVK��
0DGH�LQ�WKH�:HVW�%DQN��������K�[�������GLD�

%DPERR�XWHQVLO�VHW�WR�URXQG�RXW�WKH�SHUIHFW�WRRONLW�IRU�
OLIH�RQ�WKH�JR"�$�KDQG\�FDUDELQHU�RQ�WKH�EDFN�OHWV�
\RX�FOLS�DQG�FDUU\�D�IRUN��NQLIH��VSRRQ��DQG�FKRSVWLFNV�
ZKHUHYHU�WKH\�PD\�URDP��3HUIHFW�IRU�D�EXV\�OLIHVW\OH�
DQG�RXU�SUHFLRXV�SODQHW��&DVH�LV�PDGH�IURP������
SRVW�FRQVXPHU�UHF\FOHG�SODVWLF�ERWWOHV���

7KH�VOHHN�SURILOH�FRQWUROV�KRQH\�IORZ�DQG
ILWV�QDWXUDOO\�LQ�\RXU�KDQG��0DGH�IURP
&HUWLILHG�2UJDQLF�EDPERR��HDFK�GLSSHU�LV
KDQG�EXUQLVKHG�ZLWK�RXU�´EHHµ�LFRQ�����ORQJ��
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5HXVDEOH�EDPERR�VWUDZV�DUH�WKH�RQO\�VWUDZV�WKDW�
DUH������86'$�FHUWLILHG�RUJDQLF���&OHDQLQJ�EUXVK�
LV�DOVR�DOO�QDWXUDO��PDGH�IURP�VLVDO�

+DQG�IHOWHG�VR�WKDW�WKH\�ZLOO�SURWHFW�\RXU�KDQG�ZKHQ�
UHDFKLQJ�IRU�D�KRW�SDQ�LQ�WKH�RYHQ��7KH\�FRPH�LQ�
DVVRUWHG�IORZHU��PXUDQR�VWULSH��DQG�PXOWLFRORU�GRW�
GHVLJQV��&ROG�ZDWHU�JHQWOH�ZDVK��/D\�IODW�WR�GU\��
0DGH�LQ�1HSDO�

$�KDQG�ZRYHQ�FRORUIXO�VWULSHG�ELE�DSURQ�ZLWK�ODUJH�IURQW
SRFNHW��7KH�DSURQ�PHDVXUHV����LQFKHV�ORQJ�DQG���
LQFKHV�ZLGH�ZLWK�D�QLFH�ORQJ�DGMXVWDEOH�QHFN�DQG�EHOW
VWUDS�VR�WKLV�FDQ�ILW�VPDOO�WR�H[WUD�ODUJH��7KH�G\HV�DUH
FRORUIDVW�DQG�FDQ�EH�PDFKLQH�ZDVKHG�DQG�GULHG��0DGH
LQ�1HSDO��
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��LQFKHV�URXQG�ZLWK�DVVRUWHG�GHVLJQV�WKHVH
PDNH�ZRQGHUIXO�JLIWV�DQG�FDQ�HYHQ�EH�XVHG
DV�D�SRWKROGHU��7KH\�FDQ�EH�ZDVKHG�LQ�FROG
ZDWHU�DQG�ODLG�IODW�WR�GU\��0DGH�LQ�1HSDO�

7KHVH�QRQ�SODVWLF�WHHWKLQJ�WRROV�	�WUDLQLQJ�VSRRQV�DUH�PDGH
IURP�86'$�FHUWLILHG�RUJDQLF�EDPERR�DQG�ILQLVKHG�ZLWK�RUJDQLF
IRRG�VDIH�RLO��1RW�UHFRPPHQGHG�IRU�GLVKZDVKHU�RU�SURORQJHG
VRDNLQJ��1RW�UHFRPPHQGHG�IRU�PLFURZDYH�

��[���KDQG�IHOWHG����7KH\�FRPH�LQ�DVVRUWHG�IORZHU�
PXUDQR�VWULSH��DQG�PXOWLFRORU�GRW�GHVLJQV��&ROG�ZDWHU
JHQWOH�ZDVK��/D\�IODW�WR�GU\��0DGH�LQ�1HSDO�

+DQG�ZRYHQ��GXUDEOH�DQG�ORQJ�ODVWLQJ
VWULSHG�FRWWRQ�GLVKWRZHO��7KHVH�WRZHOV
PHDVXUH���ƍ�;���ƍ�ZLWK�D�VPDOO�ORRS
KDQJHU��7KH�G\HV�DUH�FRORUIDVW�DQG�FDQ�EH
PDFKLQH�ZDVKHG�DQG�GULHG��0DGH�LQ�1HSDO��

3DJH��

3ODFH�RQ�\RXU�FRXQWHU�WRS�WR�VDYH�VFUDSHV�IRU�\RXU�
FRPSRVWLQJ�SLOH��������LQFKHV�KLJK�LQFOXGHV���WZR��
PRQWK�ILOWHU
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+DQG�FDUYHG�IURP�VRDSVWRQH��WKHVH�VFXOSWXUHV�
DUH���LQFKHV�LQ�GLDPHWHU�DQG���LQFKHV�KLJK��
1DWXUDO�VWRQH�ZLWK�FRORU�YDULDWLRQV��0DGH�LQ�
.HQ\D��
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5HF\FOHG�PHWDO�RLO�GUXPV��KDPPHUHG�DQG�
HPERVVHG�E\�KDQG�����O�[��������Z��
0DGH�LQ�+DLWL��

.QRWWHG�E\�DUWLVDQV�LQ�%DQJODGHVK�XVLQJ�FUHDP
FRORUHG�FRWWRQ�FRUG��,QFOXGHV�ORRS�IRU�KDQJLQJ�
+ROGV�\RXU�SODQWHUV�XS�WR����GLD�����O�

$UWLVDQV�XVH�VWRQH�FDUYLQJ�WHFKQLTXHV�DQG
SDWWHUQV�WR�FUHDWH�WKLV�QDWXUDO�JRUDUD�VWRQH
GLIIXVHU�����K�[��������GLD��0DGH�LQ�,QGLD�

5HF\FOHG�PHWDO�RLO�GUXPV��KDPPHUHG�DQG�
HPERVVHG�E\�KDQG���������O�[����Z���
0DGH�LQ�+DLWL�

&DUYHG�JRUDUD�VWRQH�PRUWDU�KDV�D�YLQLQJ�OHDI�
GHVLJQ�DQG�LV�SROLVKHG�WR�D�VPRRWK�ILQLVK�RQ�
WKH�H[WHULRU��PRUWDU��������K�[���GLD��SHVWOH��
��O�[�������GLD��0DGH�LQ�,QGLD��

0HDVXUHV�DSSUR[LPDWHO\�����ZLGH�DQG����
ORQJ������VWUDS��0DGH�,QGLD��

5HF\FOHG�PHWDO�RLO�GUXPV��KDPPHUHG�DQG�
HPERVVHG�E\�KDQG��������O�[��������Z�
0DGH�LQ�+DLWL��

:RYHQ�E\�DUWLVDQV�LQ�%DQJODGHVK�XVLQJ�FUHDP�
FRORUHG�FRWWRQ�FRUG��+DQJLQJ�ORRS�ZRYHQ�LQWR
KDQJHU��6PDOO�SRW�LQFOXGHG�����O�[���Z
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'HFRUDWLYH�ER[�FUHDWHG�ZLWK�SDSLHU�PkFKp��
1RW�UHFRPPHQGHG�IRU�XVH�ZLWK�IRRG����K�[�
��Z�[�������G���0DGH�LQ�,QGLD

(DFK�OHWWHU��PHDVXUHV��ƍ�WDOO�;����ƍ�ZLGH
DQG�LV�QHHGOH�IHOWHG�LQ�DVVRUWHG�FRORUV�DQG
GHVLJQV��0DGH�LQ�1HSDO�

$UWLVWV�LQ�WKH�3KLOLSSLQHV�IRUP�WKLV
FKHHUIXO�DEDFD�ZUHDWK�E\�KDQG�������GLD��
�0DGH�LQ�WKH�3KLOLSSLQHV�

+DQG�EORZQ�JODVV��E\�$UNDQVDV
*ODVV�$UWLVW��-DPHV�+D\HV�

+DQG�EORZQ�JODVV��E\�$UNDQVDV
*ODVV�$UWLVW��-DPHV�+D\HV�

5HF\FOHG�RLO�GUXPV���$UWLVDQV�LQ�+DLWL�FXW��
KDPPHU��HPERVV��DQG�SDLQW�HDFK�SLHFH�E\�KDQG�
IRU�UHPDUNDEOH�WH[WXUH�DQG�SUHFLVH�GHWDLO��+DQJ�
IURP�DQ\�FXWRXW�DUHD���������GLD�0DGH�LQ�+DLWL

)UHVKO\�KDWFKHG�KDQG�IHOWHG�ZRRO�FKLFNV�
0DGH�LQ�1HSDO�

(DFK�OHWWHU��PHDVXUHV��ƍ�WDOO�;����ƍ�ZLGH�DQG�LV�
QHHGOH�IHOWHG�LQ�DVVRUWHG�FRORUV�DQG�GHVLJQV��
0DGH�LQ�1HSDO�

1DWXUDO�ZUHDWK�RI�WDNLS�DVLQ�ZRRG�
ZUDSSHG�LQ�VXVWDLQDEO\�KDUYHVWHG�
JDOWDQJ�YLQH�����GLD���0DGH�LQ�
3KLOLSSLQHV��
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.DLVD�JUDVV�LQ�QDWXUDO�WRQHV�DQG�ZUDSSHG�LQ
FRORUIXO�VWULSV�RI�G\HG�SDOP�OHDI��VP����K�[����O�[
���G��OJ��������K�[��������O�[��������G���0DGH�LQ
%DQJODGHVK

+DQGZRYHQ�IURP�G\HG�NDLVD�JUDVV�DQG
PHOD�OHDI��ZLWK�LQVHW�KDQGOHV�WR�PDNH
FDUU\LQJ�D�EUHH]H�����K�[��������Z�[
���G��0DGH�LQ�%DQJODGHVK�

6P�����K�[��������GLD��PHG�����K�[
���GLD��OJ���������K�[����GLD��
0DGH�LQ�%DQJODGHVK

.DLVD�JUDVV��'LPHQVLRQV�LQFOXGH�
KDQGOHV���������K�[�������Z�[���
����O�DW�ERWWRP��WRS�PHDVXUHV�
���

+DQG�ZRYHQ�IURP�QDWXUDO�NDLVD�JUDVV�
������LQ��K�[���LQ��GLD���0DGH�LQ
%DQJODGHVK�

�6P����������K�[��������Z��/J����
����K�[����Z��0DGH�LQ�%DQJODGHVK

.DLVD�JUDVV�EDVNHW�LV�SHUIHFW�IRU
NHHSLQJ�LWHPV�WXFNHG�DZD\�LQ
EULOOLDQW�GHFRUDWLYH�VW\OH��&XWRXW
KDQGOHV�����K�[����GLD

6P�����K�[����GLD�ZLWK����KDQGOHV�
/J�����K�[����GLD�ZLWK��������
KDQGOHV�0DGH�LQ�%DQJODGHVK�

3DJH��

)DVWHQV�ZLWK�DGMXVWDEOH�EODFN�OHDWKHU
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&RLQ�EDQN�KDQGFUDIWHG�IURP�HWKLFDOO\�VRXUFHG�OHDWKHU�
IHDWXUHV�HPERVVHG��YHJHWDEOH�G\HG�SLJ�GHVLJQ��
0HDVXUHV������/��������:��������+�0DGH�LQ�,QGLD���
1RW�D�WR\��

&RORUIXO�G\HG�OHDWKHU�FRLQ�SXUVH�HPERVVHG�
ZLWK�HOHSKDQW�SDWWHUQ�KDV�]LS�FORVXUH�IRU�HDV\�
DFFHVV�WR�FRQWHQWV��/LQHG�LQWHULRU�KDV�
DWWDFKHG�NH\�ULQJ��������K�[�������Z�[�������G��
0DGH�LQ�,QGLD

-DOLQL�'HVN�0DWHV�IHDWXUH�WKH�PDVWHU�
FUDIWVPDQVKLS�RI�%OXH�3RWWHU\�RI�-DLSXU�ZLWK�
LQWULFDWHO\�KDQG�SDLQWHG�GHWDLO�DQG�OHDG�IUHH�
JOD]H��3RWWHU\�LV�DQ�DJH�ROG�DUW�LQ�,QGLD

/HDWKHU�FRLQ�SXUVH��VQDSV�FORVHG���������
VT��0DGH�LQ�,QGLD

7KLV�FRPSDFW�PHQ
V�ZDOOHW�OD\V�IODW�ZLWK�WKH�ZRUOG�
DQG�WKH�SKUDVH��PLOHV�WR�JR��HPERVVHG�RQWR�LWV�
VXVWDLQDEOH�OHDWKHU��+ROGV�WKUHH�FUHGLW�FDUG�VORWV��DV�
ZHOO�DV�D�VHFWLRQ�IRU�ELOOV��0HDVXUHV���E\�����LQFKHV�

&DUYHG�IURP�VRDSVWRQH�LQ�:HVWHUQ�.HQ\D��WKLV�+LSSR�
LV�OLNH�QRQH�IRXQG�LQ�QDWXUH�EXW�VHHLQJ�RQH�RI�WKHVH�
ZLWK�LWV�EULOOLDQW�FRORUV�DQG�ZKLPVLFDO�VKDSH�FDQ�VXUHO\�
DFW�DV�D�FORVH�VXEVWLWXWH�WR�VHHLQJ�RQH�LQ�WKH�ZLOG�����
WR���LQFKHV�LQ�OHQJWK���0DGH�LQ�.HQ\D�

&RLQ�EDQN�KDQGFUDIWHG�IURP�HWKLFDOO\�VRXUFHG�
OHDWKHU�IHDWXUHV�HPERVVHG��YHJHWDEOH�G\HG�SLJ�
GHVLJQ�������LQ��K�[������LQ��Z�[������LQ��
0DGH�LQ�,QGLD��1RW�D�WR\�

0DGH�IURP�UHF\FOHG�SODVWLF�EDJV�ZRYHQ�ZLWK�
FRWWRQ�ZDUS�ZLWK�OHDWKHU�WULP���)XOO\�OLQHG��
]LS�FORVXUH��$VVRUWHG�FRORUV��$SSUR[LPDWHO\�
������:�[����+��0DGH�LQ�*XDWHPDOD

-DOLQL�'HVN�0DWHV�IHDWXUH�WKH�PDVWHU�
FUDIWVPDQVKLS�RI�%OXH�3RWWHU\�RI�-DLSXU�ZLWK�
LQWULFDWHO\�KDQG�SDLQWHG�GHWDLO�DQG�OHDG�IUHH�
JOD]H��3RWWHU\�LV�DQ�DJH�ROG�DUW�LQ�,QGLD
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+DQG�HPEURLGHUHG��QDWXUDO�FRWWRQ�FDQYDV�
SRXFK�LV�OLQHG�DQG�KDV�DQWLTXH�EUDVV�
]LSSHU��6SRW�FOHDQ����K�[���Z���0DGH�LQ�
,QGLD

+DQG�HPEURLGHUHG��QDWXUDO�FRWWRQ�FDQYDV
SRXFK�LV�OLQHG�DQG�KDV�DQWLTXH�EUDVV
]LSSHU��6SRW�FOHDQ���K�[���Z��0DGH�LQ
,QGLD��

*\DUL�SDWFK�EXFNHW�EDJ��ZLWK�]LS�WRS��
DGMXVWDEOH�VWUDS��DQG�WZR�H[WHUQDO�]LS�
SRFNHWV�DQG�RQH�LQWHUQDO�]LS�SRFNHW��
��ƍ�;�����ƍ�0DGH�,QGLD��

7KH�FRLQ�SXUVH�LV�PDGH�ZLWK������QDWXUDO
ZRRO�DQG�QRQ�WR[LF��D]R�IUHH�G\HV�����[
������0DGH�LQ�1HSDO��

&DQYDV�WRWH�LV�VFUHHQ�SULQWHG���*XVVHWHG�VLGHV�DQG
ERWWRP��5HLQIRUFHG�VWUDSV�DUH����O�����K�[����Z�[��
����G��0DGH�LQ�%DQJODGHVK��

$VVRUWHG�EULJKW�VWULSH�KHDY\�FRWWRQ�
PHVVHQJHU�RU�FRPSXWHU�EDJ�ZLWK�EXWWRQ�
DQG�ORRS�FORVXUH����
�Z�[����W�[���G��0DGH�
LQ�1HSDO

+DQG�HPEURLGHUHG��QDWXUDO�FRWWRQ�FDQYDV�
SRXFK�LV�OLQHG�DQG�KDV�DQWLTXH�EUDVV�
]LSSHU��6SRW�FOHDQ������K�[����Z��
0DGH�LQ�,QGLD��

+DQG�HPEURLGHUHG��QDWXUDO�FRWWRQ�FDQYDV
SRXFK�LV�OLQHG�DQG�KDV�DQWLTXH�EUDVV�]LSSHU�
6SRW�FOHDQ�����K�[����Z��0DGH�LQ�,QGLD��

7KLV�EHDXWLIXO�KDV�VWXQQLQJ�HPEURLGHU\�
ZRUN��KDV�D�IODS�DQG�LV�����[������0DGH�
LQ�1HSDO�

3DJH���
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0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

*0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�FRORUV�
DYDLODEOH��0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH��0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH���0DGH�LQ�&DPERGLD��

0DGH�IURP�HOHSKDQW�JUDVVHV�WKDW�DUH�
G\HG�ZLWK�QDWXUDO�G\HV��$VVRUWHG�
FRORUV�DYDLODEOH��0DGH�LQ�&DPERGLD��
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/LJKW�ZRRGHQ�EHDGV�FRPSOHPHQW�
KDQGPDGH�JUH\�SDOHZD�VWRQH�DQG�
MXWH�ZUDSSHG�URXQG�EHDGV��DFFHQWHG�
E\�VPDOO�VKHOO�GLVFV�DQG�PXOWL�IDFHWHG�
EUDVV�EHDGV��%UDVV�KRRNV��������O�
0DGH�LQ�,QGLD

7DJXD�VHHGV�DUH�G\HG�LQ�MHZHO�WRQH�FRORUV��HDFK
HOHPHQW�UHYHDOLQJ�LWV�RZQ�XQLTXH�VKDSH�DQG
QDWXUDO�SDWWHUQ��&RORUV�PD\�YDU\�VOLJKWO\��:D[HG
ILEHU�FRUGV�DUH�DGMXVWDEOH�WR�VL]H�DV�\RX�OLNH�
/D\HUHG�IRXU�VWUDQG�QHFNODFH��DGMXVWV�WR����O�
0DGH�LQ�(FXDGRU

+DQGFUDIWHG�VLOYHU�SODWHG�RYDO�HDUULQJV�ZLWK�PDQ�
PDGH�WXUTXRLVH��(DUULQJ�GURS�LV�������6WHUOLQJ
VLOYHU�ORRSV��0DGH�LQ�0H[LFR�

/LJKW�ZRRGHQ�EHDGV�FRPSOHPHQW�KDQGPDGH�JUH\�
SDOHZD�VWRQH�DQG�MXWH�ZUDSSHG�URXQG�EHDGV��
DFFHQWHG�E\�VPDOO�VKHOO�GLVFV�DQG�PXOWL�IDFHWHG�
EUDVV�EHDGV��1HFNODFH�LV�DGMXVWDEOH�XS�WR����O��
/REVWHU�FODVS��0DGH�LQ�,QGLD

7DJXD�VHHGV�DUH�G\HG�LQ�MHZHO�WRQH�FRORUV��HDFK�HOHPHQW�
UHYHDOLQJ�LWV�RZQ�XQLTXH�VKDSH�DQG�QDWXUDO�SDWWHUQ��&RORUV�
PD\�YDU\�VOLJKWO\��:D[HG�ILEHU�FRUGV�DUH�DGMXVWDEOH�WR�VL]H�
DV�\RX�OLNH��/D\HUHG�IRXU�VWUDQG�QHFNODFH��DGMXVWV�WR����O���
0DGH�LQ�(FXDGRU

&RORUIXO�FOXVWHU�HDUULQJV�PDGH�IURP�G\HG�DFDL
DQG�WDJXD�VHHGV�RQ�NQRWWHG�Q\ORQ�FRUGV��%UDVV�
FRORUHG�VHHG�EHDG�DFFHQWV��6WHUOLQJ�VLOYHU�KRRNV�
������O�0DGH�LQ�(FXDGRU

$UWLVDQV�ZHDYH�GULHG�FDQH�WR�FUDIW�WKHVH�
EHDXWLIXO��OLJKWZHLJKW�HDUULQJV��$FFHQWHG�
ZLWK�KDQG�FDUYHG�ERQH�EHDGV��%UDVV�
KRRNV��������O�0DGH�LQ�,QGLD

7KUHH�QDWXUDO��VXVWDLQDEOH�WDJXD�QXW�EHDGV�DUH�
G\HG�LQ�DQ�DUUD\�RI�FRRO�WRQHV��HDFK�HOHPHQW�
UHYHDOLQJ�LWV�RZQ�XQLTXH�VKDSH�DQG�QDWXUDO�
SDWWHUQ��&RORUV�PD\�YDU\�VOLJKWO\��6WHUOLQJ�VLOYHU�
KRRNV��������O�PDGH�LQ�(FXDGRU

%HDXWLIXO�QHFNODFH�PDGH�RI�VLON�DQG�FRWWRQ�VDUL
EHDGV�ZLWK�ERQH�EHDG�VSDFHUV�ZKLFK�SURYLGH
ZHLJKW�DQG�TXDOLW\���7KH�VDUL�EHDGV�JUDGXDWH�LQ
VL]H��7RWDO�OHQJWK�RI�QHFNODFH�LV���ƍ�
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0HDVXUHV���ñµµ�ORQJ��ZLWK�QLFNHO�IUHH��OHDG�IUHH�
)UHQFK�HDU�ZLUHV��&RORUV�DQG�SDWWHUQV�ZLOO�YDU\�
GXH�WR�WKH�UHSXUSRVHG�FRWWRQ�.DQWKD�IDEULF��

7KLV�UHSXUSRVHG�WH[WLOH�EUDFHOHW�FRPHV�ZLWK�D
+RSH�DWWULEXWH�WDJ��ZKLFK�UHDGV��+RSH�UHPLQGV�XV
RI�RXU�OLPLWOHVV�SRWHQWLDO�IRU�WKH�IXWXUH��7KLV�+RSH
%UDFHOHW�EULQJV�QHZ�SRVVLELOLWLHV�WR�ZRPHQ
DUWLVDQV�LQ�,QGLD�

7KUHH�EHDGV�ZLWK�D�PDWFKLQJ�WDVVHO�IDOO
JUDFHIXOO\�IURP�IUHQFK�KRRN�HDU�ZLUHV�����0DGH
LQ�*XDWHPDOD��

&RORUV�DQG�SDWWHUQV�ZLOO�YDU\�GXH�WR
WKH�UHSXUSRVHG�FRWWRQ�.DQWKD�IDEULF��

0HWDOOLF�FXW�JROG�GLVFV�DQG�.DQWKD�ZUDSSHG�EHDGV�
DOWHUQDWH�WR�IRUP�WKLV�FKLF��FRORUIXO�VW\OH��0HDVXUHV�
òµµ�ZLGH��VWUHWFKHV�WR�ILW�PRVW�ZULVWV��&RORUV�DQG�
SDWWHUQV�ZLOO�YDU\�GXH�WR�WKH�UHSXUSRVHG�IDEULF

�5HF\FOHG�FRWWRQ�VDULV��IDEULF�FRORUV
DQG�SDWWHUQV�ZLOO�YDU\��%UDVV�KRRNV���
����K�[�������Z

0HDVXUHV����ORQJ��ZLWK�)UHQFK�HDUULQJ
ZLUHV��&RORUV�DQG�SDWWHUQV�ZLOO�YDU\��

�5HF\FOHG�FRWWRQ�VDULV��IDEULF�FRORUV
DQG�SDWWHUQV�ZLOO�YDU\��%UDVV�KRRNV���
����K�[�������Z

0HWDOOLF�ZLWK�D�VSODVK�RI�FRORU��SODWHG�EUDVV����
GURS�����ZLGH��)URP�7KDLODQG�DQG�9LHWQDP��
�7RS��6HDVLGH��0LGGOH��9LROD������%RWWRP��%OXH�
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7KHVH�ZLGH�WHDU�GURS�VKDSHG
HDUULQJV�DUH������ORQJ�E\������ZLGH
ZLWK�DOSDFD�VLOYHU�KRRNV��+DQGFUDIWHG
LQ�0H[LFR�

6HPL�SUHFLRXV�WHDUGURS�HDUULQJV�LQ�UHG��
PDGH�IURP�URXJK�FXW�JODVV�DQG�EUDVV�
EHDGV��3ODWHG�EUDVV�ILQGLQJV��
0HDVXUHPHQWV������LQFK�GURS����LQFK�ZLGH���
0DGH�LQ�7KDLODQG�DQG�9LHWQDP

6HPL�SUHFLRXV�WHDUGURS�HDUULQJV�LQ�JROG�DQG�
EODFN��PDGH�IURP�URXJK�FXW�JODVV�DQG�EUDVV�
EHDGV��3ODWHG�EUDVV�ILQGLQJV��
0HDVXUHPHQWV������LQFK�GURS����LQFK�ZLGH���
0DGH�LQ�7KDLODQG�DQG�9LHWQDP

0HDVXUHV�������ORQJ�E\������ZLGH�ZLWK
DOSDFD�VLOYHU�KRRNV��+DQGFUDIWHG�LQ�0H[LFR�

0HDVXUHPHQWV�����LQFKHV�HQG�WR�HQG��
�DGMXVWDEOH���LQFKHV�FRUGLQJ��0DWHULDOV�
%HDGV��EUDVV��DQG�YHJDQ�OHDWKHU��IURP
7KDLODQG�DQG�9LHWQDP

0HDVXUHPHQWV�����LQFKHV�HQG�WR�HQG���
DGMXVWDEOH���LQFKHV�FRUGLQJ��0DWHULDOV��%HDGV��
EUDVV��DQG�YHJDQ�OHDWKHU��IURP�7KDLODQG�DQG�
9LHWQDP

+DQGFUDIWHG�ZLGH�KRRS�HDUULQJV�LQ�PXOWL�FRORUHG�UHVLQ�
+\SRDOOHUJHQLF�SRVW�������LQFK�ZLGWK��'URS�LV��
LQFKHV��'XH�WR�WKH�RUJDQLF�QDWXUH�RI�DFHWDWH�UHVLQ��WKH
PDUEOHL]DWLRQ�RI�HDFK�SLHFH�ZLOO�YDU\�

0HDVXUHV��³�HQG�WR�HQG��DGMXVWDEOH
���³�FRUGLQJ��+DQGFUDIWHG�LQ�7KDLODQG
IURP�VHPL�SUHFLRXV�VWRQH��EUDVV�
FU\VWDO��DQG�YHJDQ�OHDWKHU�

0HDVXUHV��³�HQG�WR�HQG��DGMXVWDEOH����³�
FRUGLQJ��+DQGFUDIWHG�LQ�7KDLODQG�IURP�
VHPL�SUHFLRXV�VWRQH��EUDVV��FU\VWDO��DQG�
YHJDQ�OHDWKHU�
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2QH�VL]H����
�RU�KDW�VL]H����$SSUR[�����������EULP�ZLWK
Q\ORQ�FKLQ�VWUDS�Z�SODVWLF�EHDG��*URVJUDLQ�VZHDWEDQG���
+DQG�ZRYHQ�SDOP��83)����

$SSUR[�����EULP���6WUHWFK�VZHDWEDQG
+DQG�ZRYHQ�SDOP��83)����

$W�7XOD�+DWV��\RXµOO�ILQG�RXU�XQLVH[�VWUDZ�JDUGHQLQJ�KDW�LV�DWWUDFWLYH�DQG�SUDFWLFDO�IRU�HYHU\RQH��$OWKRXJK�LW�ZDV�GHVLJQHG�IRU�PHQ�WR�ZHDU��LW�ORRNV�JUHDW�RQ�ZRPHQ
DV�ZHOO��+DQG�ZRYHQ�DQG�DYDLODEOH�LQ�D�VLPSOH�VW\OH��WKLV�JDUGHQHU�VXQ�KDW�ZLOO�NHHS�\RX�FRRO�LQ�KRW�ZHDWKHU���2XU�KDW�FRPHV�ZLWK�D�83)�RI�����ZKLFK�JXDUDQWHHV
\RXµOO�EH�VDIH�IURP�WKH�KDUVK�89�UD\V�RI�VXQVKLQH�DQG��LW�DOVR�KDV�D�VWUHWFK�VZHDWEDQG�WKDW�DGMXVWV�WR�JLYH�\RX�WKH�ULJKW�ILW�HYHU\�WLPH�DQG�D�VHFXUH�Q\ORQ�VWUDS
ZLWK�D�VSULQJ�ORDGHG�EDOO�ORFN�WR�PDNH�VXUH�LW�GRHVQµW�EORZ�RII�RQ�ZLQG\�GD\V��+DQG�ZRYHQ�SDOP��0DGH�LQ�D�VPDOO�YLOODJH�LQ�WKH�PRXQWDLQV�RI�0H[LFR�

$SSUR[��������������EULP��(ODVWLFL]HG�LQQHU
VZHDWEDQG�+DQG�ZRYHQ�SDOP��83)����

7KLV�OLIHJXDUG�VWUDZ�KDW�LV�PDGH�RI�KDQGZRYHQ�SDOP�
VR�LW�GRHVQµW�JHW�WRR�KRW�RQ�\RXU�KHDG��7KH�VWUHWFK
VZHDWEDQG�ZRYHQ�LQWR�WKH�KDW�KROGV�ZLWK�D�VQXJ�ILW
ZLWKRXW�EHLQJ�WRR�WLJKW�

'RQµW�OHW�WKH�VWURQJ�VXQ�KLQGHU�\RXU�RXWGRRU
DFWLYLWLHV�+DQGZRYHQ�LQ�0H[LFR�XVLQJ�D�FHQWXULHV�
ROG�WUDGLWLRQ�

7KHVH�FRXQWU\�ZHVWHUQ�KDWV�KDYH�D����IURQW�EULP�
�������VLGH�EULP��SURYLGLQJ�SOHQW\�RI�VKDGH�IRU
\RXU�IDFH��83)����VXQ�SURWHFWLRQ�UDWLQJ��7KH
VWUHWFK�VZHDWEDQG�DORQJ�WKH�LQVLGH�ZLOO�NHHS�\RXU
KHDG�FRRO��WRR��
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+DQGFUDIWHG�IURP�����SHUFHQW�QDWXUDO�SDOP�ILEHU�XVLQJ�D�FHQWXULHV�ROG�WHFKQLTXH��RXU�NLGVµ�VWUDZ�KDWV�DUH�RQH�RI�D�NLQG�DQG�ZLOO
EH�FKHULVKHG�RYHU�WKH�\HDUV��7KH\µYH�DOVR�EHHQ�DZDUGHG�WKH�KLJKHVW�GHJUHH�RI�VXQ�SURWHFWLRQ�°�83)�����°�E\�WKH�&DOLIRUQLD
3RO\WHFKQLF�7H[WLOH�5HVHDUFK�DQG�7HVWLQJ�/DERUDWRU\��VR�\RX�FDQ�UHVW�DVVXUHG�WKH\µOO�NHHS�WKH�VXQ�DW�ED\�

1R�PDWWHU�LI�\RX�ZDQW�WR�JDUGHQ��WUDYHO��UHOD[�E\�WKH
EHDFK�RU�VLPSO\�KDYH�D�VW\OLVK�KDW�WR�ZHDU�RXWVLGH��RXU
VXQ�KDW�ZLWK�ERZ�LV�WKH�SHUIHFW�DFFHVVRU\�WR�SURWHFW�\RX
IURP�WKH�VXQ��

$SSUR[���������EULP��6WUHWFK�VZHDWEDQG�
+DQG�ZRYHQ�SDOP��83)����

2QH�VL]H����
�RU�KDW�VL]H�����$SSUR[���������
EULP��*URVJUDLQ�VZHDWEDQG��+DQG�ZRYHQ�SDOP��
83)����

$SSUR[���������EULP��6WUHWFK�VZHDWEDQG��+DQG�
ZRYHQ�SDOP��83)����

2QH�VL]H����
�RU�KDW�VL]H�����$SSUR[���������EULP�
*URVJUDLQ�VZHDWEDQG��+DQG�ZRYHQ�SDOP��83)����

2QH�VL]H������RU�KDW�VL]H�����$SSUR[���������%ULP
+DQG�VHZQ�EODFN�ZKLWH�NKDNL�JURVJUDLQ�ULEERQ
6WUHWFK�VZHDWEDQG��+DQG�ZRYHQ�SDOP��83)�����
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7KLV�PHWLFXORXVO\�HPEURLGHUHG�ERXTXHW�LV�VR
FRQYLQFLQJ�LW�KDV�DWWUDFWHG�D�IHZ�ELUGV�DQG
EXWWHUIOLHV��0DGH�IURP�����UHF\FOHG�JUD\
ERDUG��SULQWHG�ZLWK�YHJHWDEOH�EDVHG�LQNV�

7KH�7UHH�RI�/LIH�LV�LQVSLUHG�E\�D�PHGLHYDO
WDSHVWU\��,OOXVWUDWHG�E\�-HQQLIHU�2UNLQ�/HZLV�
0DGH�IURP�����UHF\FOHG�JUD\�ERDUG�
SULQWHG�ZLWK�YHJHWDEOH�EDVHG�LQNV�

3X]]OH�\RXU�ZD\�WKURXJK�HH%RRµV�'RJ�3DUN
�����3LHFH�3X]]OH��LOOXVWUDWHG�E\�0RQLND
)RUVEHUJ��#PRQLNDBIRUVEHUJ���0DGH�IURP
����UHF\FOHG�JUD\�ERDUG��SULQWHG�ZLWK
YHJHWDEOH�EDVHG�LQNV�

7KLV�LQWULFDWH�FROODJH�RI�HPEURLGHULHV�IURP�DURXQG�WKH�
ZRUOG�ZLOO�WUDQVSRUW�DQ\�SX]]OHU�LQWR�IRFXVHG�FDOP��
0DGH�IURP�����UHF\FOHG�JUD\�ERDUG��SULQWHG�ZLWK�
YHJHWDEOH�EDVHG�LQNV�

5HOD[�ZLWK�WKHVH�ORXQJLQJ�FDWV�RQ�WKH�$PDOIL�
&RDVW���0DGH�IURP�����UHF\FOHG�JUD\�ERDUG��
SULQWHG�ZLWK�YHJHWDEOH�EDVHG�LQNV�

$�ILHU\�SDOHWWH�RI�UHGV�RUDQJHV�DQG�SXUSOHV
RIIHUV�D�FKDOOHQJH�WR�WKH�GLVFHUQLQJ�SX]]OHU�LQ
$QD�/HRY\µV�SDLQWLQJ�RI�D�P\VWHULRXV�ZRPDQ
UHFOLQLQJ�IRU�DQ�DO�IUHVFR�OXQFK��0DGH�IURP����
UHF\FOHG�JUD\�ERDUG��SULQWHG�ZLWK�YHJHWDEOH
EDVHG�LQNV�

$�FHOHEUDWLRQ�RI�VLVWHUKRRG�DQG�WKH�PDJLF�RI�WKH�QDWXUDO
ZRUOG�LV�FDSWXUHG�LQ�WKH�DUWZRUN�RI�8WD�.URJPDQQ
�#0LUD3DUDGLHV���0DGH�IURP�����UHF\FOHG�JUD\�ERDUG�
SULQWHG�ZLWK�YHJHWDEOH�EDVHG�LQNV�

7KH�VLPSOH�SOHDVXUH�RI�QXUWXULQJ�VHHGV�LQWR�D�OXVK
JDUGHQ�FDQ�EULQJ�DERXW�D�SHUIHFW�OHYHO�RI�FDOP�LQ�WKH
FDFRSKRQ\�RI�WKH�FLW\����0DGH�IURP�����UHF\FOHG
JUD\�ERDUG��SULQWHG�ZLWK�YHJHWDEOH�EDVHG�LQNV�

7DNH�D�VWUROO�WKURXJK�WKLV�:KLPVLFDO�9LOODJH�RU
SHUKDSV�ULGH�\RXU�ELNH�WR�WKH�EDNHU\�IRU�D�SDVWU\�
)HDWXULQJ�DUW�E\�$QLVD�0DNKRXO��#DQLVDPDNKRXO���
�0DGH�IURP�����UHF\FOHG�JUD\�ERDUG��SULQWHG�ZLWK
YHJHWDEOH�EDVHG�LQNV�
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0DGH�ZLWK�EULJKWO\�SDWWHUQHG��ZDVKDEOH�IDEULFV��
7KHVH�VRIW�VZHHW�KDQG�SXSSHWV�DUH�VXUH�WR�EH�
JR�WR�WR\V�IRU�\HDUV�WR�FRPH���&KRVH�IURP�
VKHHS��FRZ��SLJ�RU�KRUVH��

3UHVV�WKH�QRVHV�WR�KHDU�D�
GLIIHUHQW�IDUP�\DUG�VRQJ�IRU�
HYHU\�VLGH�

2XWUDJHRXVO\�FXWH��WKLV�SDLU�RI�IHOW�EDE\�ERRWLHV�
DUH�KDQGPDGH�LQ�.\UJ\]VWDQ�E\�D�ZRPHQ
V�
FRRSHUDWLYH��)RU�LQIDQWV�DJHV������PRQWKV��WKH�
DFWXDO�VL]H�ZLOO�YDU\�GHSHQGLQJ�RQ�WKH�GHVLJQ��
0DGH�LQ�.\UJ\]VWDQ��&HQWUDO�$VLD��

%\�3KLOOLV�*HUVKDWRU���,Q�WKLV�GHOLJKWIXO�QRYHOW\�SHHSR�
ERRN��VPDOO�FKLOGUHQ�DUH�LQYLWHG�WR�ORRN�WKURXJK�WKH�
KROHV�RQ�HYHU\�RWKHU�SDJH�WR�DQVZHU�WKH�UHSHDWLQJ�
UHIUDLQ��
:KR
V�FRPLQJ�WR�VHH�KRZ�P\�JDUGHQ�JURZV"


:ULWWHQ�E\�0DWW�&RVJURYH��,Q�WKLV�DGRUDEOH��TXLUN\�
SLFWXUH�ERRN��0DFFD�WKH�DOSDFD�ORYHV�VSODVKLQJ�LQ�
SXGGOHV�DQG�JLYHV�WKH�EHVW�FXGGOHV��%XW�ZKHQ�KH�
EXPSV�LQWR�D�ELJ�EXOO\LQJ�OODPD�QDPHG�+DUPHU��ZKR
V�
QR�FKDUPHU���0DFFD�PXVW�SURYH�WKH�YDOXH�RI�VPDUWV�
DQG�NLQGQHVV�

%\�3KLOOLV�*HUVKDWRU���+HDG�GRZQ�WR�WKH�IDUP�DQG�
VSRW�IULVN\�JRDWV�EOHDWLQJ�LQ�WKH�JDUGHQ��OLWWOH�ODPEV�
EDDLQJ�LQ�WKH�ILHOGV�DQG�PDQ\�RWKHU�DQLPDOV�DQG�
WKHLU�EDELHV�EHLQJ�ZRNHQ�XS�E\�WKH�URRVWHUV�FURZ�

&KDUPLQJ��SHUIHFWO\�SOD\IXO��YLEUDQW�SXUSOH��JUHHQ��
WHDO��DQG�EOXH�VKLERUL�G\HG�GUHVV�XS�ZLQJV�ZLWK�
SRP�DFFHQWV�DORQJ�WKH�ERUGHU�IRU�FKLOGUHQ�DJHV�����
����0DGH�LQ�,QGLD

2XWUDJHRXVO\�FXWH��WKLV�SDLU�RI�IHOW�EDE\�ERRWLHV�DUH�
KDQGPDGH�LQ�.\UJ\]VWDQ�E\�D�ZRPHQ
V�
FRRSHUDWLYH��)RU�LQIDQWV�DJHV������PRQWKV��WKH�
DFWXDO�VL]H�ZLOO�YDU\�GHSHQGLQJ�RQ�WKH�GHVLJQ���
0DGH�LQ�.\UJ\]VWDQ

)$50�)81��7KH�EDE\�FKLFNV�KDYH�IORZQ�WKH�FRRS�	�
0DPD�+HQ�QHHGV�KHOS�WR�EULQJ�WKHP�EDFN��6SLQ�	�FRXQW�
QXPEHUV�WR�WUDYHO�DQG�FROOHFW�FKLFNV�ZKLOH�ZRUNLQJ�
WRJHWKHU��*DWKHU�DOO�WKH�FKLFNV�	�HYHU\RQH�ZLQV�
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�����SRO\HVWHU�IDEULF��ZLSHV�FOHDQ�
7ZR�LQWHUQDO�SRFNHWV�DQG�RQH�H[WHUQDO
SRFNHW��

����&RWWRQ������SRO\VHWHU��%HOOD
&DQYDV��$YDLODEOH�VL]HV��0��/��;/�	
;;/��

<RXWK�6L]HV���7�WKURXJK�/DUJH�
�����FRWWRQ��

+DQGPDGH�DW�+HLIHU�8UEDQ�)DUP��LQ
/LWWOH�5RFN��$UNDQVDV��

�����FRWWRQ��%HOOD�&DQYDV��$YDLODEOH
VL]HV��;6��6��0��/��;/��;;/��;;;/�	
;;;;/

<RXWK�6L]HV���7�WKURXJK�([WUD�/DUJH�
�����FRWWRQ��

(DFK�FXS�FRPHV�ZLWK�D�OLG�DQG�VWUDZ���3LQN
WXUQV�WR�SXUSOH�DQG�JUHHQ�WXUQV�WR�EOXH
ZKHQ�FROG�OLTXLG�LV�SRXUHG�LQ���

�����FRWWRQ��%HOOD�&DQYDV��
�$YDLODEOH�VL]HV���0��/��;/�	�;;/

<RXWK�6L]HV���7�WKURXJK�([WUD�/DUJH
�����FRWWRQ�
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